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dŚĞ�ƌŽĂĚǁĂǇ�ŝƐ�ƉĂǀĞĚ�ĨƌŽŵ�ƚŚĞ�ŝŶƚĞƌƐĞĐƟŽŶ�Ăƚ�ƚŚĞ�'ƌĂŶĚ�>ŽŽƉ�ZŽĂĚ�ƚŽ�
ƚŚĞ�ǁĞƐƚ� ƐŝĚĞ� ŽĨ� WĞůŝĐĂŶ� �ƌĞĞŬ� ĂŶĚ� ĂůƐŽ� ĨƌŽŵ� ƚŚĞ� ĞĂƐƚ� ƐŝĚĞ� ŽĨ� WĞůŝĐĂŶ�
�ƌĞĞŬ� ƚŽ� /ŶĚŝĂŶ� WŽŶĚ͘� dŚĞ� ĐĂƵƐĞǁĂǇ� ĂĐƌŽƐƐ� WĞůŝĐĂŶ� �ƌĞĞŬ� ƌĞŵĂŝŶƐ�
ŐƌĂǀĞů͘� 

  
�ƵƌƌĞŶƚ�ĂŶĚ�ƵƉĐŽŵŝŶŐ�ǁŽƌŬ 
 

�ƵƌƌĞŶƚ�ĂĐƟǀŝƟĞƐ͗ 
· ^Ƶď-ĞǆĐĂǀĂƟŽŶ� ĂŶĚ� ƵŶĚĞƌĚƌĂŝŶ� ŝŶƐƚĂůůĂƟŽŶ� ĂƌĞ� ƵŶĚĞƌǁĂǇ� ŽŶ� ƚŚĞ�

ǁĞƐƚ�ƐŝĚĞ�ŽĨ�&ŝƐŚŝŶŐ��ƌŝĚŐĞ͘ 
· dŚĞ� ĮƌƐƚ� ĚĞĐŬ� ƉŽƵƌ� ĨŽƌ� &ƌĂŵĞ� ϯ� ŽĨ� WĞůŝĐĂŶ� �ƌĞĞŬ� �ƌŝĚŐĞ� ǁĂƐ�

ĐŽŵƉůĞƚĞĚ� ŽŶ�tĞĚŶĞƐĚĂǇ� :ƵůǇ� ϭϱƚŚ� ĂŶĚ� ƚŚĞ� ƐĞĐŽŶĚ� ĚĞĐŬ� ƉŽƵƌ� ĨŽƌ�
&ƌĂŵĞ�ϯ�ǁĂƐ�ĐŽŵƉůĞƚĞĚ�ŽŶ�DŽŶĚĂǇ�:ƵůǇ�ϮϬƚŚ͘ 

· &ŽƌŵǁŽƌŬͬĨĂůƐĞǁŽƌŬ�ŝŶƐƚĂůůĂƟŽŶ�ĐŽŶƟŶƵĞƐ�ĨŽƌ�ƚŚĞ�ŵŝĚĚůĞ�ƐƉĂŶƐ�
;&ƌĂŵĞ�ϮͿ�ĂŶĚ�ƚŚĞ�ĞĂƐƚ�ĂďƵƚŵĞŶƚ�ŽĨ�WĞůŝĐĂŶ��ƌĞĞŬ��ƌŝĚŐĞ͘ 

· �ŽŶĐƌĞƚĞ�ǁĂƐ�ƉůĂĐĞĚ�ĨŽƌ�ƚŚĞ�ĐŽďďůĞƐƚŽŶĞ�ŵĞĚŝĂŶƐ�Ăƚ�ƚŚĞ�ƚŚƌĞĞ�
WĞůŝĐĂŶ��ƌĞĞŬ�ƚƵƌŶŽƵƚƐ͘ 

hƉĐŽŵŝŶŐ�ǁŽƌŬ͗ 
· dŚĞ�ƚŚŝƌĚ�ĐŽŶĐƌĞƚĞ�ƉŽƵƌ�ĨŽƌ�&ƌĂŵĞ�ϯ�ŝƐ�ƐůĂƚĞĚ�ĨŽƌ�:ƵůǇ�Ϯϰ�ĂŶĚ�ƚŚĞ�ĞĂƐƚ�

ĂďƵƚŵĞŶƚ�ƉŽƵƌ�ŝƐ�ƐůĂƚĞĚ�ĨŽƌ�ƚŚĞ�ǁĞĞŬ�ŽĨ�:ƵůǇ�Ϯϳ͘ 
· /ŶƐƚĂůůĂƟŽŶ�ŽĨ�ĨŽƌŵǁŽƌŬͬĨĂůƐĞǁŽƌŬ�ǁŝůů�ĐŽŶƟŶƵĞ�ĨŽƌ�&ƌĂŵĞ�Ϯ͘ 
· ^ĞůĞĐƚ�ďŽƌƌŽǁ�ĂŶĚ�ŐƌĂĚŝŶŐ���ĂŐŐƌĞŐĂƚĞ�ƉůĂĐĞŵĞŶƚ�ĨŽƌ�KƉƟŽŶ���ǁŝůů�

ĐŽŶƟŶƵĞ͘ 
· �ƵůǀĞƌƚ� ĐůĞĂŶŝŶŐ� Ăƚ� ƚŚĞ� &ŝƐŚŝŶŐ� �ƌŝĚŐĞ� sŝƐŝƚŽƌ� �ĞŶƚĞƌ� ǁŝůů� ďĞ�

ĐŽŵƉůĞƚĞĚ͘ 
· dŚĞ�ƐƚĂŝƌƐ�Ăƚ�&ŝƐŚŝŶŐ��ƌŝĚŐĞ�ǁŝůů�ďĞ�ŝŶƐƚĂůůĞĚ͘ 

:ƵůǇ�Ϯϰ͕�ϮϬϮϬ 

��ĂƐƚ��ŶƚƌĂŶĐĞ�ZŽĂĚ—&ŝƐŚŝŶŐ��ƌŝĚŐĞ�ƚŽ�/ŶĚŝĂŶ�WŽŶĚ 
 

tĞƐƚĞƌŶ�&ĞĚĞƌĂů�>ĂŶĚƐ�,ŝŐŚǁĂǇ��ŝǀŝƐŝŽŶ 
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WƌŽũĞĐƚ�tĞďƐŝƚĞ͗�ŚƩƉƐ͗ͬͬŇŚ͘ĬǁĂ͘ĚŽƚ͘ŐŽǀͬƉƌŽũĞĐƚƐͬǁǇͬĞĂƐƚ-ĞŶƚƌĂŶĐĞͬ 

^ƚŽƌŵ�tĂƚĞƌ�WŽůůƵƟŽŶ�WƌĞǀĞŶƟŽŶ�WůĂŶ�;^tWWWͿ͗��dŚĞ�^tWWW�ŝƐ�ĂǀĂŝůĂďůĞ�
ĨŽƌ�ǀŝĞǁŝŶŐ�Ăƚ�KŌĞĚĂů͛Ɛ�ƉƌŽũĞĐƚ�ŽĸĐĞ͘ 

�ŽŶƐƚƌƵĐƟŽŶ��ĐƟǀŝƟĞƐ�Θ�hƉĐŽŵŝŶŐ�tŽƌŬ 



dƌĂĸĐ��ĞůĂǇƐ 
 
�ǆƉĞĐƚ�ƐŚŽƌƚ�ĚĞůĂǇƐ�DŽŶĚĂǇ�–�^ƵŶĚĂǇ͘��
��ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ŇĂŐŐĞƌƐ͕�ƚƌĂĸĐ�
ƐŝŐŶĂůƐ͕�ĂŶĚ�Ă�ƉŝůŽƚ�ĐĂƌ�ŵĂǇ�ďĞ�ƵƐĞĚ�ƚŽ�
ĐŽŶƚƌŽů�ƚƌĂĸĐ͘ 
 
dŚĞ�'ĂƐ�^ƚĂƟŽŶ͕�ZĞƉĂŝƌ�^ŚŽƉ͕�ĂŶĚ�
'ĞŶĞƌĂů�^ƚŽƌĞ�ĂƌĞ�ŽƉĞŶ�ŝŶ�&ŝƐŚŝŶŐ��ƌŝĚŐĞ�
sŝůůĂŐĞ͘��dŚĞ�sŝƐŝƚŽƌ��ĞŶƚĞƌ�ƌĞŵĂŝŶƐ�
ĐůŽƐĞĚ�ĨŽƌ�ƚŚĞ�ƐĞĂƐŽŶ͘ 

:ƵůǇ�Ϯϰ͕�ϮϬϮϬ 
(DVW�(QWUDQFH�5RDG—)LVKLQJ�%ULGJH�WR�,QGLDQ�3RQG 

 

tĞƐƚĞƌŶ�&ĞĚĞƌĂů�>ĂŶĚƐ�,ŝŐŚǁĂǇ��ŝǀŝƐŝŽŶ 

�ŽďďůĞƐƚŽŶĞ�ŵĞĚŝĂŶ�ĨŽƌŵǁŽƌŬ͕�ĐŽŶĐƌĞƚĞ�ƉŽƵƌ͕�ĂŶĚ�ĐƵƌŝŶŐ�—�WĞůŝĐĂŶ��ƌĞĞŬ�sŝĂĚƵĐƚ�ĞĂƐƚ�ĂƉƉƌŽĂĐŚͬE��ƉƵůůŽƵƚ 

^Ƶď-ĞǆĐĂǀĂƟŽŶ�ĂŶĚ�ƵŶĚĞƌĚƌĂŝŶ�ŝŶƐƚĂůůĂƟŽŶ�—�
ǁĞƐƚ�ƐŝĚĞ�ŽĨ�&ŝƐŚŝŶŐ��ƌŝĚŐĞ 



:ƵůǇ�Ϯϰ͕�ϮϬϮϬ 
(DVW�(QWUDQFH�5RDG—)LVKLQJ�%ULGJH�WR�,QGLDQ�3RQG 

 

tĞƐƚĞƌŶ�&ĞĚĞƌĂů�>ĂŶĚƐ�,ŝŐŚǁĂǇ��ŝǀŝƐŝŽŶ 

�ŽŶĐƌĞƚĞ�—�WĞůŝĐĂŶ��ƌĞĞŬ��ƌŝĚŐĞ 

�ƵƌŝŶŐ�ĐŽǀĞƌ�ŽǀĞƌ��ŽŶĐƌĞƚĞ�WŽƵƌ�ϭ��ŽŶ�&ƌĂŵĞ�ϯ�—� 
WĞůŝĐĂŶ��ƌĞĞŬ��ƌŝĚŐĞ 


